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CONEIDENTIAL ROME 3818 

LIMDIS GREENBACK 

E.O. 11652: GDS 

TAGS: EEIN, IT, GW 

SUBJECT: GERMAN GOLD LOAN 

REF: ROME 2925 

BANK OE ITALY VICE DIRECTOR GENERAL OSSOLA TOLD TREASATT 
MARCH 14 THAT, ALTHOUGH THERE IS NO EORMAL COMMITMENT, THERE 
WAS UNDERSTANDING WHEN BANK OE ITALY REPAID $500 MILLION OP 
$2 BILLION GOLD COLLATERAL LOAN TO BUNDESBANK THAT BOI COULD 
COUNT ON NEW LOAN OP EQUAL AMOUNT, ALSO WITH GOLD COLLATERAL, 
AT SOME FUTURE DATE IP THIS BECAME NECESSARY. OSSOLA ALSO RE- 
CONPIRMED AS MAIN MOTIVATION POR REPAYMENT DESIRE TO RE- 
ESTABLISH ITALY’S CREDITWORTHINESS ABROAD. SEE REPTEL. VOLPE 
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